In response to Tony Tague’s plan to investigate the cause of inflated prices at local gas stations, hinting at possible collusion among the local players in the fuel distribution network, one of the local Fuel Lords came forward with a clear, concise and totally baffling explanation.

To paraphrase:  We have too many gas stations chasing too few customers.  So, naturally, prices must go up.  

 I’ll admit I’m not the brightest bulb in the lamp, but I darn near scratched a hole in my head figuring out what economic theory was at work here.  It certainly isn’t the one we were taught in Econ 101, which states that a free market stimulates competition, and competition keeps prices in check.  

It can’t be that one, unless, of course, Muskegon exists in some parallel universe where all the rules are reversed, which is an interesting and not altogether indefensible argument.

However, in this case I think the Fuel Lord was alluding to what is often referred to as the Good Ol’ Boy Theory of economics.  The GOB Theory is founded on the principle of LOFNO (Look Out For Number One).  This is where a group of concerned members within a specific industry join together to ensure they each play by the same economic rules so as not to create any unnecessary competitive pressure that might do unpredictable harm to consumers.  

This should not be confused with collusion, which is obviously a completely different thing unless, of course, you exist in a parallel universe. 

